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GEF’s Potential Role in BBNJ Financial Mechanism 
(as of 21 February 2023) 

 

The GEF Secretariat prepared this document to summarize the GEF’s potential role in a 
financial mechanism for the internationally legally binding instrument under negotiation 
under the United Nations Convention on the Law of the Sea on the Conservation and 
Sustainable Use of Marine Biological Diversity of Areas beyond National Jurisdiction 
(BBNJ). The document is prepared to help inform deliberations. It also includes 
questions and answers to key issues raised thus far by countries. 

GEF’s role as Convention Financial Mechanism: The GEF serves as a/the financial 
mechanism for five Conventions, namely the Convention on Biological Diversity (CBD), 
Minamata Convention on Mercury, Stockholm Convention on Persistent Organic 
Chemicals, UN Convention to Combat Desertification (UNCCD), and UN Framework 
Convention on Climate Change (UNFCCC). 

Family of funds: The GEF manages 

https://www.thegef.org/partners/gef-agencies
https://www.thegef.org/who-we-are/funding/gef-8-replenishment


https://www.thegef.org/council-meeting-documents/gef-c-63-10
https://www.thegef.org/council-meeting-documents/gef-c-63-10
https://www.thegef.org/council-meeting-documents/gef-c-63-10
https://www.thegef.org/council-meeting-documents/gef-c-63-10
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 It takes 4.5 months on average for the GEF Secretariat to clear PIF-approved 
projects as ready for implementation (CEO Endorsement).  

 GEF-7 projects are quickly implemented on the ground with 532 projects, or 72 
percent, provided with the go-ahead for implementation as of September 2022.  

 Templates to access resources were streamlined recently to improve the quality 
and relevance of required information and to reduce the burden on countries. 



 

https://www.gefieo.org/evaluations/scce-sids
https://www.gefieo.org/evaluations/scce-sids
https://www.gefieo.org/sites/default/files/documents/learnings/scce-sids-learnings.pdf
https://www.thegef.org/what-we-do/topics/least-developed-countries-fund-ldcf
https://www.gefieo.org/evaluations/scce-ldc
https://www.gefieo.org/evaluations/scce-ldc




https://www.thegef.org/council-meeting-documents/gef-c-63-10
https://www.thegef.org/council-meeting-documents/gef-c-63-10
https://www.thegef.org/council-meeting-documents/gef-c-63-10
https://www.thegef.org/council-meeting-documents/gef-c-63-10


 

6 
 

million for the funding of an early action pre-


