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REPORTOUNDOALOS

Reportby the International Oil Pollution CompensatiorFundsto the Divisionfor OceanAffairs andthe

Lawof the Sea

Objectiveof
document:

Executivesummary:

To report to the SecretaryGeneral on the activities undertaken by the

IOPC~undsrelatingto the implementationof the relevantprovisionsof General
AssemblyResolution77/248, ‘Oceansand the law of the sea’. In addition, to

highlightkeyrecentdevelopmentsof the IOPCFundsin the field of oceansand
the law of the sea.

The International Oil Pollution CompensationFunds (IOPCFunds) are two
intergovernmentalorganisationgthe 1992 Fundand the Supplementaryrund)
that provide compensationfor oil pollution damageresulting from spills of
persistentoil from tankers.

In operation for over 40 years,the IOPCFundshave been involved in over
150incidentsand havepaid over £750million in compensation.Sincethe entry
into force of the International Convention on the Establishmentof an
InternationalFundfor Compensatiorior Oil PollutionDamage1971(1971Fund
Convention)and the establishmentof the original IOPCFund in 1978, the
membershipof the Organisatiorhasincreasedirom 14 Member Statesto 121
StatesPartiesto the 1992 Fund Conventionas at 1 June2023. In addition,
32 Statesare Partiesto the SupplementaryFund Protocol, adopted in 2003,
whichprovidesadditionalcompensatioroverandabovethat availableunderthe
1992Fund.

The IOPCFundscontinuesto provide compensationto victims of oil pollution
damageasa resultof the transportof oil by sea,andthe 1992Fundis currently
involvedin 12 opencases.

Aswell asthe handlingof claimsfor compensationthe IOPCFundsSecretariat
undertakesa wide variety of activities aimed at encouragingthe worldwide
adoption and understandingof the international regime for oil pollution
compensationand assistingpotential claimants. Importantly, it
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ThelOPO~undsregularlyengagewith Member
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The total amount of compensation available under the 1992 Conventionsis 203million
SpeciaDrawingRights(SDRJUSC274 million). Compensatioris availableto StatesJocalauthorities,
private businessesnd individualssuchasfisherfolk. Sincetheir establishmentthe 1992 Fundand
the precedingl971Fundhavebeeninvolvedin over 150incidentsof varyingsizesall over the world
and have paid some £753 million (USD980 million) in compensation. The 1992 Fundis financed
through a levy on oil received in Member States after sea transport and currently has
121 Member States. Alist of 1992FundMember Statesis attachedat the Annex.

The SupplementaryFund Protocol, which entered into force in 2005, makesavailableadditional
compensatiorto victimsin the States,which accedeto the SupplementaryrundProtocol. Thetotal

amount availablefor compensationfor each incident in the Stateswhich are Members of the

Supplementaryrundis approximatelySDR750 million (USDL billion). Thereare currently 32 States
Partiesto the Protocol. Alist of SupplementaryrundMember Statesis attachedat the Annex.

Together the 1992 and SupplementaryFunds are known as the International Oil Pollution
CompensationFunds (IOPCFunds). The two Fundsshare a joint Secretariat,basedin London.
Asat 1 June2023,the Secretariahad 24 staff members.

TheDirector, Mr Gaute Sivertsen(Norway),is the chief administrativeofficer and is responsiblefor
the overallmanagemenof the Funds.

Activities undertakenby the IOPCFundsrelevantto the implementation of Resolution77/248

The provisionscontainedin paragraphs244, 257 and 260 of Resolution77/248 are of particular
relevanceto the IOPCFunds,and as such, the Organisation’srecent activities relevant to those
provisionsare setout below.

The Secretariatundertakesa wide variety of activities aimed at strengtheningthe IOPCFunds’
relationship with Member and
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includessectorspecificguidelinesto assistclaimantsfrom the fisheriesand mariculture sectorand
the tourism sector. It alsoincludesguidelinesfor presentingclaimsfor cleanup and preventive
measuresaswell asguidelinesfor presentingclaimsfor environmentaldamage.

Thegoverningbodiesof the IOPQ~undsusuallymeettwice a yearin order to fulfil the requirements
set out under Article 18 of the 1992 Fund Conventionand Article 16 of the Supplementary



B r

3.2 Themostrecentpollution incidentin a 1992 FundMember Statewasreported to the IOPCFundsin
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In May 2022, IMO issueda circularto Member Statescontainingguidanceon the impact of the
situation in the BlackSeaand the Seaof Azovon insuranceor other financial security certificates,
relating to the conflictin Ukraine(LEG.1/Circ.12)[hecircular,which was alreadycirculatedto the
IOPQ~unds’governingobodiesat their March2022sessionslistsIMOinstrumentsthat are affectedby
the conflictin Ukraine,includingthe 1969and 1992 CivilLiabilityConventions.It states,in particular,
that the absenceof insuranceor other financialsecurityin accordancewith the requirementsof the
conventionsmay lead to insufficient compensationfor Statesand victims of pollution and other
incidents. It mayalsoexposethe IOPQFundsandits contributorsto the riskof havingto
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ANNEX
StatesPartiesto both the 1992CivilLiability Conventionand the 1992FundConvention
asat1June2023
(and therefore Members of the 1992 Fund)

121 STATEBORWHICHL992FUNDCONVENTIOMNIN FORCE

Albania Greece Panama

Algeria Grenada PapuaNewGuinea

Angola Guinea Philippines

Antiguaand Barbuda GuineaBissau Poland

Argentina Guyana Portugal

Australia Hungary Qatar

Bahamagthe) Iceland Republicof Korea

Bahrain India RussiarFederation

Barbados Iran (IslamicRepublicof) SaintKittsand Nevis

Belgium Ireland SaintLucia

Belize Israel SaintVincentandthe

Benin Italy Grenadines

BruneiDarussalam Jamaica Samoa

Bulgaria Japan SanMarino

CaboVerde Kenya Senegal

Cambodia Kiribati Serbia

Cameroon Latvia Seychelles

Canada Liberia SierraLeone

China® Lithuania Singapore

Colombia Luxembourg Slovakia

Comoros Madagascar Slovenia

Conga(the) Malaysia SouthAfrica

Cookislands Maldives Spain

CostaRica Malta SriLanka

Coted’lvoire Marshalllslands Sweden

Croatia Mauritania Switzerland

Cyprus Mauritius SyrianArabRepublic

Denmark Mexico Thailand

Djibouti Monaco Tonga

Dominica Montenegro Trinidadand Tobago

DominicanRepublic Morocco Tunisia

Ecuador Mozambique Turkiye

Estonia Namibia Tuvalu

Fiji Nauru United ArabEmirates

Finland Netherlands United Kingdom

France NewZealand United Republicof

Gabon Nicaragua Tanzania

Gambia(the) Nigeria Uruguay

Georgia Niue Vanuatu

Germany Norway VenezueldBolivarian

Ghana Oman Republicof)
Palau

<1>

The1992FundConventionappliesto the HongKongSpeciaAdministrativeRegiononly.






