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Domesticlpriceldistortionsiandthelperception(thatleconomicl
policylreformslarellessiurgent,’duelto’highlresourcelrevenues,’
limitJthel likelihood! ofleconomicldiversifcationlinmost_re-
source-dependentl economies.] T is is] oftenl exacerbated! by!
non-transparent’governancelstructuresiand’lackoflaccount-
ability,_whichlcanImisalign_thelallocationloflpubliclexpend-
iturelbetweenlsectors thatlarelidentifedlaslprioritylareasl(forl
examplelsociallsectors)landithoselwherelthelactuallpubliclin-
vestmentitakes[place,loftenIconsistinglofimegalinfrastructurel
projects.[Anlimportant!lessoniforlotherlresource-rich!LDCs!
isltolcombinelthelbuildingloflalsystem! ofl.goodlgovernance!l
withlal planningl process! designed! tol matchl resources! with!
socialland! productivel publicl sectorl investmentsland! moni-
torlimplementationlregularly.. Anotherllessonlis! thelneed]to!
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