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Honourable Ministers, 
Excellencies, 
Distinguished Guests, 
Ladies and Gentlemen, 
 
 
Good morning and thank you for attending this Regional Preparatory Meeting of the 
Economic and Social Council in preparation for the Annual Ministerial Review in July. I 
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Distinguished guests, 
 
For over 60 years, ECOSOC has served as the principal global forum where nations 
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Building stronger partnerships with the private sector, civil society, the academia, 
philanthropic organizations and other stakeholders, can only but reinforce ECOSOC’s 
role in tackling these interlinked issues.  
 
Dear Colleagues, 
 
Latin America and the Caribbean have a lot to be proud of on the theme of economic 
development. The region has fared relatively well in the recent financial crisis, and many 
countries have endeavoured to address the structural factors impeding development by 
incorporating many of the internationally agreed goals into their economic strategies.  
 
Countries in the region have combined social programmes with proactive strategies to 
expand and diversify production. This in many cases has been supported by 
macroeconomic policies that fostered structural change, investment, and job creation. 
Such policies include reducing capital flows and exchange rate volatility; providing 
inclusive access to finance; and absorbing business cycle fluctuations. 
 
This region, therefore, has a lot to share with the rest of the world at the ECOSOC High 
Level event in New York. Your success stories, as well as the accounts of challenges 
encountered, will contribute greatly to the global debate and search for solutions.  
 
Many similar challenges are faced by other regions of the world. The recent economic 
slowdown has exacerbated an existing global decent work deficit. In all regions, the 
crisis produced a marked slowdown in the pace of employment growth as a 
consequence of the decline in aggregate demand. Worldwide, labour productivity 
growth decelerated in 2008-2011 relative to the average for 2002-2007, and this slow 
pace of labour productivity is of special concern. 
 
Excellencies, 
Ladies and gentlemen, 
 
The theme of labour markets and social protection is of great importance. In Latin 
America, approximately 80% of household income comes from wages, meaning that 
labour markets are a key link between external shocks and households. It also means 
that social protection policies designed to improve labour markets and incomes for 
vulnerable families can have significant effects, and could potentially entail large costs. 
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We will examine how to r


