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3OHDVH FKHFN DJDLQV

OuU &KDLU P\ GHOHJDWLRQ LV SOHDVHG WR I
Rl WKH 5HSRUW

J)LUVVEKRQWHU 9,, RQ WKH WRSLF 36XFFHVVLR
RI 6WDWH 5HVSRQYDEROHWWKDQNY WKH 6SHFLDO
awxXuPD IRU KLV ILIWK UHSRUW ZKLFK IRFXVHG R
LOQMXUHG DQG UHVSRQVLEOH VXFFHVVRU 6WDWHYV

IRUP RI WKH ILQDO RXWSXW ZH VKDUH WKH YLHZ
DFFRUGHG WR DJUHHPHQWYV HQWHUHG LQWR E\ W
LPSRUWDQW IRU WKH RXWSXW WR EH FRQFLVH EI
JXLGDQFH WR 6WDWHYV

, WXUQ &K BWWR 9,,, RQ WKH WRSLF 3*HQHUDC
0\ GHOHJDWLRQ ZLVKHV WR H[WHQG RXU DSSUHFI



WR VXSSRUW WKH H[LVWHQFH RI WKH VHFRQG FD
LQFOXGH VRYHUHLJQ HTXDOLW\ D IXQGDPHQWDO
HVWDEOLVKHVY WKH XQLIRUP OHJDO SHUVRQDOLYV
LOQWHUQDWLRQDO OHJDO RUGHU LV EXLOW DQG 6W
ZKLFK LV D FRUROODU\ DQG H[SUHVVLRQ RI VRYHU]I
&RPPLVVLRQYV FRPPHQWDU\ WR GUDIW FRQFOXVLR
FRQFHUQV WKDW KDYH EHHQ UDLVHG DERXW ZKHW
MXULVSUXGHQFH RU WHDFKLQJV WR VXSSRUW [IXO(
DQRG WR GHWHUPLQH FOHDUO\ WKH PHWKRGRORJ\ |

0\ GHOHJDWLRQYTV YLHZ LV WKDW WKH PHWK!
VHFRQG FDWHJRU\ Rl JHQHUDO SULQFLSOHV VKRX
XQGHUPLQH RU E\SDVV WKH UHTXLUHPHQWYV IRU LG
QRUPV LQFOXGLQJ 6WDWH FRQVHQW WR EH ERXQGC



FRQFOXVLRQ

O\ GHOHJDWLRQ WKHUHIRUH ORRNV IRUZDUG
FRQFOXVLRQV DV ZHOO DV RQ WKLV LPSRUWDQW V
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