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1DWLRQDO 6WDWHPHQW RI +XQJDU\
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$IJHQGD LWHP MH&ULPHYVY DJDLQVW KX|
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&KHFN DJDLQVW GH



7TKDQN \RX ODGDP OU &KDLU

+XQJDU\ DOLJQV LWVHOI ZLWK WKH LRDAGHU R B QEMLKRD® R R WK |
DQG LWV PHPBIBUZYWIOMWHWR DGG WKH IROORZLQJ REVHUYD!

Q UHVROXWLRHNWDEOLVKHG D SDWK IRU VXEVWDQWLYH
&RPPLWWHH RQ WKH GUFBFUWNFHMDIDHYVRARAKADQLQYY 2SHU|
23 GHFLGHG RQ KROGLQJ WHRFKHYXPWGQYHNYHRGWD\V
VXEVWDQWDRWHYIREIWRLYE MVSHFWYV RXQYKHUG Z Bl IONE R REHME FOKHH
SDUWLFLS MVMHRGERWH WRRR/QQJ ZLWK DSSUHFLDWLRQ WKH P
QXPEHU RI VWDWHY DQG UHJLRQDO JURXSV FRIQWUREXWWC
HQJDJHPHQW XQGHUVFRUHV WKH LPSRUWDQFH RI WKH 'UD
WKRURXLUGHARQWLRQ WR WKH WH]

ODGDP O0OU &KDLU

W LV +XQJDU\YV ILUP YLHZ WKDW WKH 'UD IDUBEMWILEIWN W aQ
IRUP WKH EDVLV IRU IXWXUH LQWHUJRYHUQPHQWDO QH.
UHFRPPHQGDWLRQ RQ FRQYHQISQD RZGR B ONRFP BNWIDRZRLBMINRHY R (
EULHIO\

'KHQ SUHSDULQJ W MHK K & B R FDHU YVib WERHEIRAD WHKQW LR Q RQ FU
DIJDLQVW KXPDQLW\ VKRXOG EXLOG XSRQ WKH WH[W DQG Wt
$V DUWLF X ODUWHSRILGEEH FLIDSS RUWHXU 6 RDQ\ORKIUBKH DFWV \
IDOO ZLWKLQ WKM DBRBEVRI«R@PDQDWR DFWV DGGUHVVHG L
UHJLPHV VXFK DV WKH &RQYHQWLRQ RQ WKH 3UHYHQWLRQ
DQG WKH &RQYHQWLRQ DJDLQVW 7RUWXUH DQG 2WKHU &U
3XQLVKPKQWDU\ KDYLQJ VLJQRNGH\HERWDWUHDBWLBE®OHPSK
LPSHUDWLYH RI SUHYHQWLQJ IUDJPHQWDWLRQUBRQXBEA®MR QIO
,/&TV ZRWR TXRWH 6BDMUGXWUSKURYLVLRQ LQ WKGL GHWBWW D
OLQHDJH LQ H[LVWLQJ WUHDWLHV DVS$RDVXERKV WHK® W) M/KE
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XQXVXDO DERXW WKH ,/&TV WH[W WKH RQO\ WKLQJ QHZ LV
DIDLQVW RXPDDRVWOHFWLQJ DPWQ B DWKIHHY Y KD EDHHF LD O 5L
LQ WKH )RXUWK 5HSRUW W K DDA WYAKFKCDRAE ND K FWEL LY VHVB B D QW RU &
IXOILO WKH IROORZLW K WRIMHHQERVMGHD\RIHNM LQDWH IURP W
DGGUHVVLPDEULPMKIHG WUHDWLDG KHUWMGZWE&HOPRUH WKH
DVVHVVHG ZKHWKHU W KH) SVKRHY IDVELRRYZHR X I\BKEHRFOE R\ K HI1HFV
DFFHSWDEGHKALR BWWWRIGRORJI\ HQVXUHG WKDW WIKH 'UDIW
LQWHUQDWLRMXDONORBEHDB@QHFHVVDU\ WKH\ DGGUHVV JDS
FULPHV DJDLQVW KXPDQLW\

+DYLQJ VDLG WKDW DW®&RZ PBIWRBUWHPEKONY]WKRXOG VHUYH
WKDQ D ILQP®D VBKIRG RREWH[WFDUHIX0OO0\ OLVWHQHG WR 6WI
VHVVLRQV DQG QRWHG GLYHUJHQIRWYILWEYV H RXWKPRFUR RV DK
IRUPDW ZDV WKH RSSRUWXQLW\ IRU 6WDWHV WR §RW RQO
EULGJLQJ VROXWLRQV DQGH ®HRAR BR QNUMQWHG OWKBVY/IL\RQ F|
VKRXOG ARQWRMXRWLWW LRIR Y HRXWLWEH GLVDJUHHPHQWYV

7KX¥XQJIDXOO\ VXS RIOWERWDWLRQ RI D FRQYHQMQARDRA\ DQ
SOHQLSRWHQWLDULHV

OU ODGDPH &KDLU

QULPHYV DJDLQVW KXPDQLW\ VWULNH DW WKH YHU\ FRUH F
LQWHUQDWLRQRB FRBEPXQURMBHUDWLYH WR DGGUHVV WKLV
UHDG\ WR WDNH FRQFUHWH VWHSV WR ZD QGRQHRWLFH\Q D DK

KXPDQLW\ LQ SDUWQHUVKLS ZLWK IHOORZ PHPEHU VWDWH"

, WKDQN \RX

26HDQ ' OXUSK\ 6WULNLQJ WKH 5LJKW %DODQFH IRU D 'UDIW &RQYHQW 1
KWWSVMX\VZWHVHEXULW\ RWKH JKIMONMKIBEUIBHRD YHRW UREPHW L QV W

KXPDQLW\
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