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6WDWHPHIRVOE\3OQDU 7DQVX 6HONLQ
$ '"HSXWWHFWRU *HQHUDO IRU ,QWHUQDWLRQDO /D
OLQLVWU\ RI )RUHLJQ $I1IDLUV Rl WKH 5HSXEOLF R

,17(51%$7,21%$/ /$: &200,66,21 5(3257 &/8K7(5
OU ODGDP &KDLU
7KH WRIHF HQWURQUMHY®LRQ RI SLUDF\ DQGLVUFRFOHRVHRE BH QY
WR WKH VDIH JOREDO PDULWLPRDDLWLBEM VIHHAHXGIQ MAX VF VRO DL

DURXQG WKH JOREH ZLWK SLUDF\ D\QGQ QQLUIRABBQHIRAEHE HAU\ D W
FRPHQG WKHRIHWMRKBWR\EW D FEROW KW EROW\ FRPBOAHYLFDOON LPSR

DQG
FRQYH\V LWV VXSSRUW WR 0U /RXLV BDWMOGRIOIR | YW MUMHZRE

7KH VHFRQG UHSRUW E\ KR YoLSGH\. DOF RIPSIRIUSM ¥ UWWLH HD RD
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/ILNHZLVH ZH WRR DVWHEEGRIREW DOONBIY MR/ RI WKH UHIHUHQF|
VDPH SDUDJUDSK

ORYLQJ WR WKH GUDIW $UWLFOH WKLV GHOHJDWLRQ ILQG
SUREOHPDWLF :KLOH WHKHREOLDDW SRQ/LEQ BWPB®RIW IRU W
UHSUHVVLRQ ZLWKRXW SURYLGLQJ FODULW\ RIGRKN GLII
DGGLWLRQ@DIOMIH WKH REOLJDWLR EFRPIS HRIFQMHWDOILR QR Q
RUJDQLVDWQRIQN TERBMERRWR GHFLGH RQ WKH
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O\ GHOH DWW URG LODMRRMWAVIHHFLDO 5DSSRUWHXU OWR R \§@ RMDH/
ZLWK LQWHUHVW KLV ILUVW UHSRUW

7 -UNEDH DPRQJ WKH[6W BMRHICWEKDQ VB XULQJ WKH GHOLEHUDW
DERXW WKH YW\HHG K@RVE FDQHHH KIDFL® KH IDFWRUV LQGLFDWHCG
E\ WKH 6 SHFLDOHIDIYSR QW FKKHWSKUHH VIBKHLHRO A GHARB R QW L Q X H

WR VXJJHVW UHSODFZRU GE M DRAWDK) DHERMDMHIURRH Q @\ RW K H U
WHUPLQRORJVWKKD AR QN HOUHFWQ F H IRIUZW® 8 M RO GRVL\V@H W H D V R

J)LUVW R RBSUD FIWIVSR IR WZIHYZRXOG OLNH WR XQGHUOLQH \
WHDR UHHRMOWHNHG |RURQHKHD OO\ ELQGLQJ LOQWHUQDWLRQD

$V D PDWWHW RVIBEWHUYHG WKDW LQ D®RLGDLARVHD QR IVWRKW |
S DIJUHHPRW®WQHJIDOO\ WIHMWWKI ZRIUGHM GHOLEHUDWHO\ DQG F
QRWHG LQ WKH RSHUDWLYH SDUWYV RI VXFK LQVWUXPHQWYV

,Q WKLV UBYIVUWE \SWREIRYZDUG LQWIKBIOWHBRDW LW KDWHUPV
VHHP WR EULQJRPRWHKDRR®OM@QLWXU YLHZ QRW FRQYLQFLQ.
PDLQWDLQLEDNJ WHHPGHMEFLWH WKH IDFW WKDW LW LV WKH R
LQ SUDRWXERFXPHQWY FDXVH SHUSOH[LW\

$W WKLWSIRL QRUIMMBMKID R WKH &$+', RI WKH &RIX\D FIXQ URH @ YOF
FRQGXBWLIQRYV R XMW ) PHRSLF KDG GHFLGHGDWRHHPHIDNFW
ZLWK W RIHQ W\W URP Y QWRV E HW W H UO H Bl DADHDR VE MWKGH. QR QDW X UH |
WHNQ WKLV UHIDVEIHNZRVHUDWH RXU REVHHYWLRQGDM GWRR
GHYHORSRMQWWOLE@HIRUH H P BOURKRIPW XRSR @/ K)LRUW XIEW R F W

LPSRUWDQFH WKDW W KR QRKMUFGRIRH] RN KWL K HWZARRSLLIF DW WKH LQ
DOEHLW QRW LGHQ@WLFERPK PN BREVLE®H@W WR DYRLG DQ\

OU ODGDP &KDLU
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, WKDQN \RX &KDILJGDP



