
 mented, it is a path out of our curren t 
pred i ca me n t . " [ Ful l stat e me n t

] 
 

As the Confe r e nc e 
Presi d e n t , in his open-
ing remarks, Sheikh 
Hamad Bin Khalifa al-
T h a n i, Emir of Qatar , 
emphas i z e d the role of 
the Confe r e nc e in form-

in g a broad vision for develop m e n t . 
“Dev e l o p me n t is an umbr el l a of peace 
that protect s every on e , ” he said. [ Full 
stat e me n t ] 
 

Welcoming "the re-
ma r k a b l e " Doha Decla -
r a t i on, Gene ra l Asse m-
b ly Pres i d e nt Migu e l 
d' Esc ot o Broc kma n n 
said it "highlighted a 
new sense of solidarity 

and goodwill among na tions at a time 
when we can be tempt e d to withdra w 
into our narrow l y define d self-
i n t e re s t s " . [ Ful l stat e me n t ] 
 

On behalf of the UN 
Secr e ta ry - G e n e ra l , Sha 
Zukang , Under-
Se c r e ta ry - G e n e ra l for 
Econom i c and Social 
Affairs, who steered UN 

substa n t i v e suppor t to the Confere n c e , 
call e d the Decl a ra t i o n "an impo r t a n t 
miles t o n e in the strug g l e for devel o p -
m e n t " that adds signifi c a n t value to 
what was achie ve d in Mont e r rey in 
2002. [ Ful l stat eme nt ] 
 

 
 
 
 
 
 
 
 
 

The Follow-up Intern ation al Conferen ce 
on Finan c ing for Deve lop me n t to Revie w 
the Imple me n tatio n of the Monter r e y 
Cons en su s was held in Doha, Qatar , on 29 
Novemb er - 2 December 2008. The 
Confer en c e was chaired by the Emir of 
Qatar and inclu d ed seven plen a r y meetin g s 
and six multi-s tak eho ld er roun d tab les on 
the major thematic areas of the Monterrey 
Consen su s . Some 40 Head s of State or 
Gover n men t, 9 Depu ty Heads of State or 
Gover n men t, 50 minis te r s and 17 vice -
min is te r s of foreign affa ir s, fina n c e, 
dev elo p men t coop er atio n and trad e, and 
other high - lev el offic ia ls from 170 State s , 
as well as rep resen tativ es of all relev an t 
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 Other new and emerging issues: 
recognition of the development 
finance challenges posed by the 
climate change and the fluctuations 
in the prices of primary 
commodities, including food and 
energy; and the need to strengthen 
international cooperation in tax 
matters. 

 Staying engaged: the call for 
strengthening the follow-up 
mechanism of the Monterrey and 
Doha Conferences, while 
maintaining its inclusive, multi-
stakeholder character. 

Plenary meetings 
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was a critical element in fostering both 
the development of the domestic private 
sector and for attracting foreign invest-
ment, especially to Africa.  

It was suggested that the current crisis 
was an opportunity to “green” the 
Earth’s economy. Investment in 
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sumer-protection mechanisms for 
microcredit.  

 Given the critical lack of productive 
capacity and relatively high cost of 
electricity in many developing coun-
tries, further investment in infra-
structure, including energy, agricul-
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the Doha round with a balanced out-



 

Issue 19, December 2008 6 

uty Managing Director, IMF, moder-
ated the panel. Presentations were made 
by the following panelists: Nancy Bird-
sall, President, Center for Global De-
velopment; Carlos Braga, Director, 
Economic Policy and Debt Department, 
World Bank; Benoît Coeuré, Co-
Chairman, Paris Club; Robert Gray, 
Chairman, Debt Financing and Advi-
sory, HSBC; and Mary Robinson, 
President, Ethical Globalization Initia-
tive. 

The following key points were made in 
the presentations and discussions: 

 Substantial progress has been 
achieved in the implementation of 
the external debt chapter of the Mon-
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At such times, he continued, “it is right 
and necessary that the international 
community gather under the auspices of 
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through development finance web por-
tals that facilitate investor access to in-
formation in developing countries. 

Speakers also discussed how to pro-
mote globally balanced and ecologi-
cally sustainable economic growth. A 
proposal was made to mainstream eco-
system indicators and values in corpo-
rate management and annual reporting 
systems. Moreover, corporations should 
seize new biodiversity business oppor-
tunities, including bio-friendly seg-
ments within established sectors, such 
as eco-agriculture, eco-tourism, certi-
fied forestry, as well as new sectors like 
biocarbon and biodiversity banking. 
Public-private partnerships could help 
make business capacities more relevant 
to conservation efforts. 


