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People’s Revolution in 1986 because of social discontent and mass unrest 

arising from issues of corruption and abuse. To date, we have only 

recovered around $3 billion of the $10billion.2 

 

But as a 2014 Global Financial Integrity (GFI) study3 shows, the 

Philippines has lost more funds 

http://pcgg.gov.ph/wp-content/uploads/2016/12/Accomplishment-Report-FY-2015.pdf
http://philippines.gfintegrity.org/Illicit-Financial-Flows-to-and-from-the-Philippines-Final-Report.pdf
http://www.gfintegrity.org/issue/trade-misinvoicing/
http://www.dbm.gov.ph/?page_id=16375


http://pdp.neda.gov.ph/wp-content/uploads/2017/01/Chapter-15-462017.pdf
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COMPASS) which aims to improve the compilation of trade in 

goods/services data.  

 
We have also actively pursued Exchange of Information (EoI) 

agreements, either as stand-alone MOUs or as provisions in double 

taxation agreements.7 Nevertheless, we recognize that we must remain 

cautious against potential spillovers of illicit funds triggered by external 

developments such as those arising from double taxation agreements.  

 

In closing, let me go back to the Marcos funds. I want to stress that just 

because we lose more to trade misinvoicing than to corruption does not in 

any way diminish the importance of recovering the Marcos funds and other 

assets stolen by corrupt public officials. Whatever the amounts, these are 

public funds or revenues that ought to be used for national development 

programs.  

https://www.bir.gov.ph/index.php/international-tax-matters/international-tax-agreements.html
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a purely domestic matter that can be solved by national laws and policies 

alone. Bilateral, regional and multilateral engagements such as this are 

necessary.  

 

Thank you.  


