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Lesotho. International trade has played a significant role in driving 

Lesotho`s national development agenda that pursues an export-led 

economic growth, as encapsulated by the National Strategic 

Development Plan (NSDP II). It is one of the key levers to getting 

Lesotho on a sustainable development path. It is for these reasons that 

we embarked on the development of a comprehensive National 

Trade Policy together with the National Trade Strategy also known as 

the National Export Strategy which we launched in December 2020.  

 

Further to these efforts, we upgraded and relaunched in December 

2020, the Lesotho Trade Information Portal. These initiatives will enable 

Lesotho to continue to participate meaningfully in the global trading 

system. Several reforms took place including the review of our trade 

laws which resulted in the Business Licensing and Registration Act. This 

Act will ensure that we are able to attract new investments while 

maintaining existing ones, as well as to fair well in the “doing business” 

rankings while we level the playing field for both domestic and foreign 

investors.  

 

Moderator, 

 

Lesotho currently benefits from membership in various Trade 

Agreements under the auspices of Southern African Customs Union 

(SACU) and the Southern African Development Community (SADC). 

In addition, Lesotho has also taken advantage of the non-reciprocal 

market access under the Generalised System
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procedures; Improve transparency, predictability, and availability of 

information; Increase level of compliance; Increase speed at which 

businesses transact; and Reduce cost of doing business. 

   

Despite progress made, there are challenges pertaining to 

undiversified export products and markets. Our main exports remain 

concentrated on a few products where value addition needs to be 

enhanced and these products are also destined to a handful of 

export markets. Be that as it may, Lesotho is focusing on diversifying 

her goods and services and it is our fervent believe that in our case, 

increasing trade with other countries will lead to creation and 

maintenance of the much-needed jobs especially for the youth and 

women.  

 

To further mitigate this challenge, the Government has developed 

policies geared towards diversification and putting in place 

infrastructure that is required to support industrialisation. These include 

agriculture, mainly focusing on production of high value products and 

agro-processing, manufacturing, services (tourism, creative industries) 

and technology and innovation.  

 

Moderator, 

 

Lesotho like other LDCs must overcome various challenges 



5 
 

infrastructure including ICT; and other socio-economic challenges 

such as diseases which impact on young and active labour; and lately 

the scourge of the covid-19 has exacerbated our vulnerabilities.  

 

To address some of these challenges, Lesotho is investing in requisite 

infrastructure in respect of, but not limited to standards and quality 

assurance; energy; water; and trade facilitation as well as related 

services to enable rapid industrialisation.   

 

Moderator, 

 

As I conclude, it would be remiss of me not to refer to our current 

challenge of the COVID-19 and its consequences which have exerted 

a lot of pressure on our scarce resources.  Resources that are being 

diverted to curb the spread of the pandemic and provide healthcare 

supplies. The COVID-19 led to complete lockdowns resulting in 

retrenchments and layoffs; closure of border posts; loss of business; 

price hikes due to supply chain disruptions and increase in poverty 

levels. Diversion of funds affected most of the capital projects. The 

pandemic has also decimated the tourism industry as a result of 

restrictions related to movement of people globally.  

    

Finally Moderator, it is important that LDCs should have enough policy 

space to allow them to address their developmental needs and the 

challenges that they are faced with. Additional efforts are required by 

Governments in partnership with development partners to cope with 
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the fast paced digitisation and Artificial Intelligence that are dynamic 

and diverse for the LDCs.  At this point I would like to acknowledge the 

role International Partners are playing in our economies, through 

provision of technical and financial support to assist our countries to 

address capacity constraints, and we are grateful for their 

unwavering support.  

  

I thank you for your attention.  


