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4. While half of the 6 LDCs that have graduated from the category so far are from Africa, namely
Botswana, Cabo Verde and Equatorial Guinea, we are concerned that the slow and uneven development in
African LDCs and Haiti results in limited progress to meet the graduation criteria, against the target of the
Istanbul Programme of Action, which specified that half the number of LDCs should qualify for graduation.

5. We recognize that African LDCs and Haiti represent an enormous human and natural resource
potential, with



information, education and communication campaigns to demystify myths and fears surrounding COVID-
19 vaccines; education support for students in the form of digital equipment, as well as educational radio
and television programmes; fulfilment of ODA commitments of 0.15-0.20 per cent at the earliest with

grants-



technology acquisition, and employment creation, including for low-skilled labor, especially women, for
the expansion of higher-value-addition and competitiveness, including in high-productivity services, like
ICTs, tourism and financial services. In this regard, we commit to spending at least 1 per cent of GDP on
Research and Development, as called for during the 2006 Khartoum Decision of the Executive Council of
the African Union and to implement the AU Science, Technology, and Innovation Strategy for Africa 2024
(STISA-2024).

14. We recognise the need to provide the rapidly growing youth population in LDCs with education,
training, job opportunities and prospects for a decent life. Addressing the increased challenges from the
COVID-19 crisis for young women and men in LDCs will require expanding existing cash transfers
schemes, in-kind support and other transfers to vulnerable households and workers including in the informal
economy; developing comprehensive national plans for a job-rich recovery, with close coordination across
government agencies, reliable labour market information to facilitate monitoring of progress, and social
dialogue to ensure accountability; reshaping skills development systems and addressing key skills gaps due
to changes in demand and the digital revolution and capacity development for youth to develop and
implement sustainable business.

15. We recognize that technology plays a crucial role in the promotion of inclusive development and
the achievement of the SDGs as well as Agenda 2063 for the African LDCs and Haiti. The critical
importance of technology for development has been made even clearer by the COVID-19 pandemic, which
has further amplified the need to address and close the digital and technological divide. We call upon the
international community to come up with specific measures which support the transfer of technology to
enable LDCs to reap the benefits of frontier technologies for achieving SDGs, including through access to
and adapting modern technologies, technological know-how, infrastructure, and necessary logistics. We call
on the development partners to consider the provision of concessional start-up finance for least developed
countriesd businesses, which invest in new technologies.

16. We welcome the new targets adopted by the Broadband Commission for Sustainable Development
in 2018, in support of achieving the Sustainable Development Goals, within the context of the new
challenges of a digital world. The Commission called for, inter alia, by 2025, Broadband-Internet user
penetration should reach 35% in LDCs; all countries should have a funded national broadband plan or
strategy, or include broadband in their universal access and services definition; entry-level broadband
services should be made affordable in developing countries, at less than 2% of monthly gross national



Summit, led by Morocco and Ethiopia, aiming at responding to the vital needs of the global population,
particularly those located in remote areas of the LDCs, in terms of electricity



systems already stressed by the climate crisis demonstrate the complex and systemic nature of disaster risk
and that hazards can combine with each other to cause cascading impacts. We recognise the urgency of
implementing the Sendai Framework and the Paris Agreement as an integral part of the 2030 Agenda and
that prevention, disaster risk reduction and resilience-building are central to a countryfs sustainable



assistance and support to African LDCs and Haiti to help them build sustainable capacity to implement their
commitments under the TFA, in accordance with Articles 13 and 21.

27. We also call on developed country Members to provide preferential market access and rules of origin
to all business to consumer goods and services that are exported from LDCs with special preference to those
using an e-commerce platform directly from suppliers in LDCs. In this regard, we look forward to
intensified and concerted action of the G20 countries to enhance the ability of LDCs to more fully engage
in digital trade, as committed in the G20 Summit in Germany in 2017 and further call on relevant
organizations to enhance support including, capacity-building to assist LDCs to address gaps in legal and



32. We are concerned about the high and rising levels of illicit financial flows from African LDCs,
which are estimated to amount to more than USD 588 billion over the period 1980-2018 and commit to
enhance efforts to curtail illicit financial flows at all levels, enhance disclosure practices and promote
transparency in financial information. We commit to promote policies and programmes, including the
involvement of civil society organizations to track and bring back any illicit capital outflows. This needs to
be complimented by measures to prevent the transfer abroad of stolen assets and assistance in their recovery
and return.

33. We commit to redouble efforts to substantially reduce illicit financial flows by 2030, with a view
to eventually eliminating them, including by combating tax evasion and corruption through strengthened
national regulation and increased international cooperation, in line with the Addis Ababa Action Agenda,
and the strengthening of international cooperation to combat illicit financial flows. We encourage efforts to
strengthen the recovery and return of stolen assets and the identification of good practices for the return of
stolen assets in support of sustainable development.

34. We are concerned that since 2012 but exacerbated by COVID-19 the external debt stock and debt
service of many African LDCs has drastically increased, resulting in 4 African LDCs being in debt distress
as of November 2020 and additional 10 African LDCs and Haiti at high risk of debt distress. We
acknowledge the efforts of the global community to deal with the financial impacts of the pandemic,
including the Debt Service Suspension Initiative (DSSI), which is open to LDCs, but recognise their
limitations in terms of scope and participation of creditors as they do not cancel any debt. We call upon
development partners to take effective measures to reduce unsustainable debt levels owed by LDCs,
including through



37. We are concerned that COVID-19 accelerated the decline of FDI to African LDCs and Haiti, which
remains heavily concentrated in the extractive industries. We underline the need for undertaking necessary
measures to further accelerate FDI to LDCs in areas where it contributes to achieving the SDGs, including
measures to reduce risks. We welcome the decision contained in the Addis Ababa Action Agenda and the
2030 Agenda for Sustainable Development to adopt and implement investment promotion regimes for
LDCs and the offer to provide financial and technical support for project preparation and contract
negotiation, advisory support in investment-related dispute resolution, access to information on investment
facilities and risk insurance and guarantees, such as through the Multilateral Investment Guarantee Agency.
In this regard, we take note with appreciation of the initiatives undertaken by UN-OHRLLS aiming at
providing legal and technical support to LDCs in investment-related negotiations and dispute settlement
through the Investment Support Programme, implemented by the International Development Law
Organization (IDLO) and at improving the capacity of the investment promotion agencies of LDCs to
attract, diversify and retain FDI and derive maximum benefit from it. We take note with appreciation of the
Capacity Development Programme for the investment promotion agencies of LDCs, developed by UN-
OHRLLS jointly with UNCTAD, UNIDO, ILO, EIF and WAIPA; and call for financial support to this
programme.

38. We recall the SDG target 17.5 which decides to fladopt and implement investment promotion regimes
for LDCs0 and express deep concern at the lack of progress in its implementation. We call upon Member
States to establish fian international investment support center for the LDCs0 under the auspices of the
United Nations to provide a one-stop arrangement to help stimulate foreign direct investment in the least
developed countries, which can make available the following interrelated and mutually reinforcing services,
as already agreed upon in the Addis Ababa Action Agenda: (a) an information depository for investment
facilities in the LDCs; (b) provision of technical support to assist the LDCs in preparing project documents
and negotiating complex large-scale contracts; (¢) provisio



42.

We will
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