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I thank you Mr. Moderator for giving me the floor. 

 

I thank Foreign Secretary Paudyal for his insightful remarks. 

 

Excellencies,  

Distinguished Colleagues,  

Ladies and Gentlemen, 

 

I am very pleased to join UNCDF and other co-organizers for 

this important event.  

 

I commend UNCDF for all its work in the area of blended 

financing, especially for the LDCs. 

 

My Office, the UN-OHRLLS, is mandated to support 92 of the 

most vulnerable countries – the 46 Least Developed Countries 

(LDCs), 32 Landlocked Developing Countries (LLDCs), and 37 

Small Island Developing States (SIDS).   None of these countries 

can advance their development agendas 
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All of them – especially the LDCs - face acute financing gaps in
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such as high perceived risk, small project sizes, high overhead 

fixed costs, lack of data and functioning markets, and weak 

infrastructure. 

 

Excellencies,  

Distinguished Colleagues, 

 

B
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It helps build capacity through training, technology transfer 

and knowledge sharing. 

 

And it encourages investments in sectors that are key enablers 

for achieving the SDGs, such as infrastructure, energy access 

and digital connectivity. 

 

Despite these clear benefits, LDCs and other vulnerable 

countries have not benefitted fully from blended finance, which 

remains an important source of untapped potential.  

 

The Addis Ababa Action Agenda identified that out of the global 

flow of blended finance, only 6% went to the LDCs. Therefore, 

the Doha Programme of Action for the LDCs stresses the 

importance of affording the LDCs with greater access to 

blended finance opportunities. 
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 As we prepare for the 3rd LLDCs Conference to be held in Kigali 

and the 4th SIDs Conference to be held in Antigua and Barbuda 

in 2024, we must mobilize further multistakeholder support to 

fully leverage the benefits of blended financing for these two 

groups of countries. 

 

I very much look forward to today’s presentations and 

discussion which I trust will advance our understanding on the 

policies and partnerships that will unlock these financial flows. 

 

I thank you. 


