&RQFHSW 1RWH
7KH $FDGHPLF &RQIHUHQFH RQ 3$IULFDYV ILVFDO V

%DFNJURXQG DQG UDWLRQDOH

'LWK WKH DGRSWLRQ LQ Rl WKH $IJHQGD IRU 6XVWDL
8QLRQ $JHQGD JOREDO OHDGHUYV KDYH FRPPLWWHG WR
GH

DPRQJ RWKHUV EXLOGLQJ UHVLOLHQFH WR H[WHUQDO HFR
PHFKDQLVPV DQG DFWLRQ WR SUHYHQW YLROHQW FRQIOLF\

7R KHOS VWUHQJWKHQ WKH FDSDFLW\ RI $IULFDQ FRXQWULI
SROLFLHV 26%$% LV LPSOHPHQWLQJ DQ H[WUD EXGJHWDU\ S
$IULFDQ FRXQWULHV WR GHVLJQ DQG LPSOHPHQW SROLFLF
VHFEXULW\ DQG GHYHORSPHQW IRU DQ DFFHOHUDWHG LPSOt
*RDOV 6'*V "~ 7KH SURMHFW LV IXQGHG E\ WKH 81 3HDFH DC
DQG 6HFXULW\ 6XE )XQG 7KURXJK WKLV SURMHFW 26%$$% I
DZDUHQHVYVY RI DQG VWUHQIJWKHQLQJ FDSDFLWLHV RI $IULF
SROLFLHVY WKDW UHLQIRUFH WKH LQWHUOLQNDJHVY EHWZHHAQ
KXPDQ ULJKWYV

7KRXJK LQVWDELOLW\ DQG FRQIOLFW LQ $IULFD ZHUH DOUHI
KHLIJKWHQHG WKH PDMRU VWUXFWXUDO LQHTXDOLWLHV WK
UHVXOWLQJ IURP JURZWK FROODSVH DQG DVVRFLDWHG GHF
DQG LQGLUHFW HIIHFWV RI &29," $IULFDQ JRYHUQPHQWYV



FRQWLQHQWYV *'3 ZHUH HLWKHU DW GHEWLW®KWRXWHWN G HIWX X






